THE 


ECONOMIST, 


WEEKLY COMMERCIAL TIMES, 
Bankers’ Gasette, and Railway Monitor : 


A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


“Tf we make ourselves too little for the sphere of our duty—if, on the contrary, we do not stretch and expand our minds to the compass 
of the object—be well assured that everything abont us will dwindle by degrees, until at length our concerns are shrunk to the dimen- 
sions of our minds. It is not a predilection to mean, sordid, home-bred cares that will avert the consequences of a false estimation of our 
interest, or prevent the shameful dilapidation into which a great empire must fall by mean reparation upon mighty ruins.” —Burkg. 


VOLUME XXXYV. 


BEING FROM JANUARY 6rn, 1877, TO DECEMBER 291m, 1877, INCLUSIVE. 


LONDON: 
PUBLISHED AT THE ECONOMIST OFFICE, 340 STRAND, W.C. 


MDCCCLXXVIII. 











Discount companies, London, 121 





FOR THE YEAR 


Is 


A 7 rm ry " 
LEADING ARTICLE 
African, South, bill, 472, East, what should be our present policy in the, 
Agricultural returns of Great Britain, 1179 179 
America, railroad strikes in, 1547 — prospect in the, 415 
American strikes, first lesson of, 912 — English interests in, 566 

— parties, 1242 Eastern question, present point of the, 90 

— presidency, 3 

— constitution, doctoring of, 90 

— securities, 207 

— silver commission, report of, 352 

— railway and other stocks, fall i in, 760 
Argentine finance, 267 
Armenia and England, 1421 


Bagehot, Mr Walter, 349 


— — and,149 
— blab books on, 177, 205 
three errors about, "1145 

— last phase of, 238 

— English policy and, 1118 


thdtdl 
| 


Bank of England, reserve of, 661, 976 we misconceptions among operatives, 
a — in circulation of, | mincation, Mr Goschen on higher business, 
1452 


_ — and 5 per cent., 1389 
— rate, advance in, 501, 1029, 1177, 1209 
— — reduction in, 785, 813 Egyptian debt, under Goschen-Joubert scheme, 
to 4 per cent., 1421 848 977 
Banking roserves, what our, look like to a elles : 
migration, decline of, 631 
stranger, 1549 Sealand end Agsh 
Banks, joint stock, in London, entirely metro- | E 8 ai . ater tia, 157 js 
politan, 91 xpenditure, oe op, 471 
metropolitan 7 _— countries, control over, 
and also pro- ' 
vincial, 568 | Financial debates, 444 
Snahreptey bill, the new, 522, 629 France, budget committee in, 119 
a abandonment of, 916 —_ 
Beaconsfield, Lord, on English policy, 1891 266 
Bismarck’s retirement, Prince, 383 — crisis in, 1211 
British Association, the economic section of, —_ 


, Mr Gladstone and the occupation of, 


Comte de Chambord’s message to, 


1060, 1247 cent., 381 
— goods, duiies charged on, in foreigu and the peace of Europe, 503 
countries, 846 the commercial treaty with, 880 





INDEX TO THE ECO 


( 


bank of, reduction of rate to 2 per | 


: 
Ss. 
Hayes, President, and the South 354 
“= — policy of, 384, 
i , 415 = _ in the South, 1120 
i in, 5 — — message, 1450 
i i Home-rule and parliamentary obstruction, 
—  England’s first interest in, 1086 
1449 Home-rulers and their deliberations, 34 
-- menting of Parliament on,117 | Home Secretary, trial by, 1244 


ia 

=| 
= 
~— 
_— 
CS. 
— 


eng 


~I 
. 
a 


House of Commons, obstruction in, 909 


Ignatieff, general, proposals of, 294 
Imports, large excess of, over exports, 150 
— and exports, 1333 
India, famine prospects in, 975 
— proposal of a grant to assist, i055 
— trade of, 1180 
— progress of, 1305 
Indian loan, mode in which the expected, should 
be raised, 57 
— finance, i79 
— judges, responsibility of, 599 
— budget, debate on, 758 
— tariff, the debate on, &14 
Insurance, an ultimate substitute for poor- 
rate, 1178 
Intervention and mediation, 1330 
“ Investment ” stocks, the market for, 787 
| Irish politics and politicians, 120 
— judicature bill, 268 
—- home-rule motion, 470 
Joint stock banks in London (group A), 
! 


Labour, foreign, in England, 1276 


044 


Law reform, by private enterprise, 1032 
Layard, Mr, despatch of, 1001 
Legal development, anomalies of, 1485 


is 
— interests and the war, 693 — politics in, 1087 oe ? a Be — 
Broglie’s, Duc de, circalar, 630 — electoral struggle in, 1177 poms ae ve possible 728 
Budget, 413 — immediate position in, 1331 Pee ee ae eee 
Burials bill, the government, 324, 759 — future of second chambers in, 1392 | Local taxation, ede. or : 9 
- == eubtienelinn eteetien: 4006 ) Lytton, Lord, frontier policy of, 1002 
Canadian trade and finance, 210 — parties in TOT. ae | MacMahon, Marshal, and tke Senate, na 
Cape, the troubles at, 1301 | Fresch crisis 565 1482 
1Ca ital, are we consuming our, 1483, 1515 ee oe . . —_ 
P eo a savings and French politics, 1548 — — promise to the zegiti- 
| Ceylon, progress of, 1148 — constitution, Marshal MacMahon and mists, 695 
China, memorial in favour of convention, 1595 | 598 ’ . = — manifesto, 1119 
Close of session, English policy at, 973 — army, political temper of, 786 ae ais submission, 1514 
Cochrane’s, Lord, petition, 416 — conservatives, the position of, 974 Marriage law, anomalies of, 239 - 
Codification, 153 ss : om elections, 1241 Mint, history of the, for 1876, 664 
en why the, is so pro-) __ presidency, conservative view of, | Money market = 1877, 1 . wel 
oom . 1362 _ — the very peculiar prospects o 
erate : iB of, the effects of | __— conservative fears, grounds of, 1422 . +4 ae inate | 
viv een j f 5 — — ank of England, ana, 295 
Companies’ act amendment, 296 ppemeneng, Setnnnaty LGD _ — and the impending war, 441 
_ new, disclosure of contracts by pro- | Gallipoli, shall we occupy, 845 4 aiid 469, 565, 1513 
moters in the prospectuses of, | Gambetta, prosecution of, 1030 ied ait state of, 533, 725, 1001, 1117, 
385 , German elections, 59 1273. 1329 
Conference, the, 21 Germany, military anniversary in, 4 ‘on aie 


= end of, 58 

= at Constantinople, 2 
Constantinople and the Ministry, 877 
Cotton trade, profits of, 1425 
County franchise, 570, 785 
Mr Lowe on, 1182 — 

a argument forextending,1363 

Customs report, 881 





— and the Eastern question, 1058 
Gladstone, Mr, on the cabinet and constitution, 
58 
“= on the supply of statesmen in 
England, 1302 
resolutions, 501, 534 
Gold movement of this year, 941 
— stock of, this year and last, 973 
| Dotective system, our, 1393 | Government, ‘the loose rein of the, 504 
29 _ the position of, 725 
Disa mament, di fficulties about, 321 ioe, English, the policy of, 813 
— minimumrates of, advertised by Bank | Granville, Lord, at Bradford, 1029 
of England for last 20 years, anc | | Harvest prospects and their influence on 
inferences therefrom, 817, 913 business, 942 




















tendency of, 909 





Navies of Earope, Mr Shaw Lefevre, on, 152 


Paris, declaration of, 295 
Parliament, meeting of, 1513 
Peace, Plevna and, ‘1481 
Pigott affair, the lesson of, 848 
Police-court obstructives, 1088 | 
Poor-rate, insurance as substitute, 1i78 
Price, what is a fair, 89, 119 
Prices of commodities, course of, since April, | 
| 1876, 180 
Protocol, 381 
Public-houses and corporations, 33 ~ 


Questions for reasonable men, 1545 














Railway traflics and dividends for the second 


half of the year i876, 293 
— passengers duty, 445 
— accounts, — sis of, 
half of 1877, 1004 
Railways, earnings of British, 1089 
Resumption in the United States, 1277 
Revenue, the, 2 
— state of, estimates for 1877-78, 265 
— and expenditure of 1876-77, and the 
prospects of the budget, 382 
Russia, land and local taxation in, 60 
— financial position of, 875 
— permanent strength of, 1216 
— strength of, 1274 
Russian, English versus, policy, 351 


for the first 


Salford election, 415 
— liberal cefeat at, 443 
Securities, cycle of prices in, 1212 
Sewing-machine, invention of, production and 
distribution, 601 
Silver commission, American, report of, 352 
— depreciation of, Mr Bagehot on, 633 
— the supply and distribution of, 726 
— price of, 1304 
Stock Exchange, the Court of Bankruptcy, 
anc the, 7 
— the, 115 














Stock Exchange, legislation for, 322 
+ Royal Commission on, 237 


i Strike in the cotton trade, 1364 


Sugar convention, new, 353 


Textile trades, the chronic controversy in, 1031 | 
Thiers, M., 1057 
—_ manifesto, 1146 

Torpedoes and the economy of the navy, 663 
Trade, foreign, of 1876, 29 
Board of, tables for January, 154 

ao February. 269 

== March, 417 

_ April, 538, 

— May, 697 

— June, 816 

—_ July, $48 

ae August, 1061 

a= September, 1213 
statistics for November, 1453 
revival of, possibilities and probabilities 

of, 1003 
Trades unions, recent discussions on, 600 
Transvaal, the, 536 
Treasury bills, the new, 205, 324 
_— tenders for, 294 
Treaties of commerce, negotiations for, 475 
Treaty of commerce with France, ought we to 
reduce our wine duties for the sake of, 534 


Pri bearded 





Accounts, companies, misstatements in, 326 
Admiralty, First Lord of, appointment of, 949 
Agents, the remuneration of, 1426 
America, commercial failures in, 126 
currency legislation in, 155 
silver question in, 790 
new railway combination in, 419, 884 
fire insurance in, 666 
effect of the strikes in, 979 
state of business in, 1215 
trade in, 1487 
American trade reports, 851 
_- city corporations, 1184 
—_ railroad competition, 36 
—- usury laws, 64 


heer 


railroads in default, 299 
competition, 124 
railways, reform in management of, 


789 

_ bonds, taxation of, 507 

— railway administration, vices of, 
603 

_- commerce end the balance of trade, 
1245 

~ opinion on the resumption of specie 
payments, 1427 

a= banks, the comptroller on resump- 
tion in relation to the state of, 
1551 


Argentine finance, 979 

Arniy accounts, audit of, 446 

Australasia, income and expenditure of, 666 
Austro-Hungarian tariff, 1397 

Average bonds, 96 


Bagehot, Mr, 418 
Bankers’ cleariug-house statistics, 507 
— novation of claims against, 124 
Bank dividends, 789 
— of England dividend, 1091 
-—- of France and the taxes on its note cir- 
eulation, 1519 
— of the world, 1519 
Banking system of Sweden, 1367 
Bankrupt debtors, kindness to, 35 
Bankruptcy, comptrollers report, 850 
Banks, current accounts, 1454 
Beef, American supplies of, 419 
Belgian credit unions, 820 
Bills, exchequer, at short dates, 182 
— of exchange, alteration in, 917 
Bill stamps, cancellation of, 1123 
Bolivian Loan, 571 
Bonds, drawn, payment of interest on, 155 
- of defaulting, 241 
British Association, proposed discontinuance of 
section (F) economic science and statistics 
at the, r 247 


Buenos Ayres, provincial bank of, 388 
Business, amount of, doi ng, 7 


Capital, reduction of, by ioint stock companies, 
64, 507, 665 


railway, and business ditto, 1034 
China and British cottons, 1336 


Chinese labour, hostility to, 1246 


Turkey, independence of, Lord Beconsfield on 

1361 
Turkish “tribute” bondholders, proposed 
Act of Parliament affecting the 
rights of, 32 


war of defence, the, 943 


United States, electoral contests in, 180 
—_— — tribunal in, 238 
— finances of, 1486 
_ labour question in, 1059 
— railway strike in, 879 
University bill, Mr Lowe on the Oxford and 
Cambridge, 209 
Victoria, free-trade in, 297 
— protection in, 1083 


War, impending, what should English policy be 
in the, 442 
— outbreak of, 469 
— progress of the, 597 
— risk of a sudden decision to go to, 662 
Waste not want not, 1394 
Wheat, great rise ip, and its consequences, 
503 
Women’s degrees, 537 
Work and wages, Mr T. Brassey on, 1243 
Workmen’s congresses, 1147 





BUS 


636 
a of forged bills, 1426 
Claims affecting the Egyptian debt com- 
missioners, 1488 
Clearing-house statistics, 1149 
Coinage reform, Philippine islands, 820 
Colonial stock, transfer of, 850, 1123 
Companies, joint stock, patent rights of, 541 
— Acts, amendment of, 917 
Compositions with creditors, 821 
Contracts, unreasonable, 571 
Cotton goods, Indian markets for, 541 
— trade, profits in the, 1455 
— consumption of, 1305 
Crossed cheques Act, 699 
Currency reform in Denmark, 1397 


Daira debt, Mr Goschen’s arrangement of the, 
506 
— debts of, 242 
Damages for loss of market, 603 
Denmark, currency reform in, 63 
Discount market, supply ef bills in, 1006 
Dock warrants, 211 


_ and bills of lading, 635 


Dutch railways, the, 125 
Duties, foreign import, 6 
— specific and “ad valorem,” 156 

Egypt, can, pay her present debt interest, 355 
Egyptian debt, 507, 916, 949, 950, 1123 

_ finance, 386, 1007, 1335 

— law courts, 242 

— railways, 1246 


~— ee Company, reconstruction of the, 
6 


Excise returns, 271 
Factors’ Act, as amended, 1091 


Food supplies, foreign, 1149 
Forged notes and their prevention, 1551 
France, new commercial treaty with, 298 

— withdrawal of worn coin, 761 
Frankfort-on-the-Main, clearing-house at, 1184 
Freight, liability for, “ pro rata itineris,” 155 
French manufacturers and free-trade, 35 

— customs tariff, 355 

— funds, 667 

— electors and the government, 1150 


German coal trade, depression of, 325 

—  consols an issue of, 698 

— iron trade, 850, 1246 

— opinion on M. Thiers, 1091 
Germany and Austro-Hungary, commercial 

treaty between, 1123 

British trade marks i in, 1215 
coal production of, 1035 
free-trade and free ports in, 1366 
rise of the bank rate in, 540 
silver for sale in, 820, 1007 
state of the silver currency of, 667 


nS 


Dreyfus, Messrs, judgment against, 95 note circulation, 698 


coe : wa eee or Land bank system of Russia, 1518 
Fiscal poliey in Japan, 1064 Lisbon, the, Steam Tramways Company, 182 


INESS NOTES. 


| Circulation of bank notes on the continent, | Gold market, the New York, 571 


— and the exchanges, 1091 
Government annuities, ~ Forster on, 1306 
Greece, finances of, 1122 
Greg, Mr, and the cullen office, 884 
Guano trade, 604 


Hungary, harvest in, 979 


Imports and exports, temporary, 156 
India, famines in, 356 
— high prices in, caused by the fall in 
silver, 698 
_ railways of, 1551 
— the new famine taxes in, 1552 
Indian loan, new, 298, 729, 762, 790 
— loan, 665, 803 
— famine expenditure, 1216 
— guaranteed railways and their surplus 
profit, 979 
International Financial Society, 36 
Interest on a accounts, 62 
— — at banks, 1454 
In transitu, stoppage of goods, 540 
Ireland, agricultural statistics of, 730 
— failures in, 1215 


Iron trade, North of England, 7 
a state of, 387 
Iron and coal trades, losses in the, 1532 
Italian railways, 1306 
Italy, popular banks of, 1306 
— English and French trade with, 1063 
— banks of, note issuing, 1184 


Japan and the silk trade, 666 

Joint stock companies in Austro-Hungary, li- 
quidation of, 1397 
— accounts of, 210 


Lancashire, capital employed in the cotton 
trade of, 635 


Local taxation, 475, 634 

“Lombardo-Venetian Railway, 356 

London and Westminster Bank meeting, 62 

London and North-Western Railway, convey- 
ance of goods by, 1318 


Manchester and Calcutta prices, 572 
aod and the French treaty, 634 

Manufacturing in foreign countries, 355 
Meat trade, France, and the American, 125 
Midland Railway innovation, 1006 
Miners’ union and the coal-owners, 326 
Missouri, National State Bank, failure of, 821 
Money market, profits in, 5 

_ — German, 1091 

— orders bill, 762, 819, 916 

— trust, 1035 
Municipal indebtedness, 1488 


National banks, the securities for the note 
issues of, 1488 
— Discount Company, and its proposed 
addition of strength, 210 
— income and acl deat ne ee re liture, 539 


OT 





é 
4 
a 
4 


apes: 


pakee te oe 


CARERS SA 








NG —_—eeeeeoo reer 
LLL LLL LLL LLL LLL LLL ACN Ltt, 


il. 
seston 
Negotiability of dock warrants, 1518 
New Sombrero Phosphate Company, 241 
New York banks and the currency, 1150 
Norwegian currency reform, the, 125 


Russia, money market in, 6 
banking accounts in, 540 
increased exports from, 635, S84 
currency and trade of, 1090 
Russian budget, 124, 1550 

— stocks, the “bear” account in, 570 
railway traffic, 571 
loans, the new, 762 
view of Russian finar.ces, 1335 
land credit companies, 1488 


I 


Old and new firms of the city, 1455 
Opium trade, Chinese, 211 


Partnership, peculiar, a, 124 

Passenger traffic and the Midland innovation, 
1006 

Pauperism, increase of, 475 

Peruvian bonds, 270 
— guano contract, the, 1518 

loans, 446 

Phosphate Sewage Company, the, 446 

Plimsoll legislation, an appeal against, 475 

Policies, time, 356 : 

Poor rate, increase of, 950 

Ports, business of our, 1367 

Portugal, finances of, 730, 884 

— of public companies, deposits by, 


Position of vendor to a company and promoter 
contrasted, 700 


St Petersburg, finances of, 476 
banking in, 572 
Savings’ banks, the deficiency, 418 
Scandinavian railways, 667 
Scotch banks in 1876, 699 
Securities, public, quotations of, 271 
Shares, payment in paid-up, 1123 
ownership of registered, 6 
registered, dealings in, 326 
Silver, Bland, bill, 6 
new fall, 325 
plate, duty on, 1007 
and Indian trade, depreciation of, 1150 
remaining to be sold in Germany, 
1366 
question in America, 790, 1428 
currency in Americ?, 1487 
finances of, 357 
new tariffs of, 975 
and the Suez Canal, 95 
Spanish tariff, alteration in, 1064 
view of tariffs question, 1278 
Statistical Society, the, 1398 
Statistics, clearing- house, 1149 
; Stockbroker and client, relationship between, 
356 
Stock Exchange reform, 270 
— markets unduly inflated, are, 1366 
Storm warnings, 1247 
Strikes and arbitration, Mr Macdonald, 
on, 1279 
Suez Canal, the, 95 
and Austrian steamers, 1278 
Sugar duties, French, 36 





Railway commissioners, 35 

companies and the Board of Trade, 62 | 

dividends, 63 | 

companies, powers of, 298, 

reports, 96, 789, 883 

dividends, prospective, 386 

debentures and the statute of mort- 
main, 1552 | 

traftic, improvement in, 1035 

amalgamation, proposed, 1278 

Railways, English, traffic on, 604, 1215, 1396 
_ economy in expenses of, 950 

profits of, 5 

safety appliances, 388 

of the world, 951 

Reciprocity, Sir Stafford Northcote on, 1216 

Revenue, the, 634, 788, 1183, 1185 

account, non-publication 
weekly, 419 

progress in good and bad years, 474 


Spain, 


Pe as 








MP., 


of the 





CORRESPONDENCE. 


Bank notes, forged, 39 
— suspension, 10, 67 
of New Caledonia, 1338 
— of Spain, 606 
Banks, colonial, 822 
Banque de Paris et des Pays Bas, 128, 606 
Banking, French, and treasurers competition, 
244, 390 
Belgium, National Bank of, 360 
Bill stamps, 1125 
law case, 185 
Bills of exchange and promissory notes, 952 
Bordeaux loan, 793 
Brussels loan, 478 
bourse, 1249 
Budget, 66 
for 1878, 1218, 1400, 1456 
Bulletin statistique, 184 


GENERAL. 
Banking reserve of the country, 1370, 1491, 
1555 
Bills, forged, 1491 


British Association, proposed discontinuance 
of section F, 1247 





Cable transfers, Supplement, October 13 

Deposits with bankers and bill-brokers, 1339 
English trade and foreign tariffs, 633 ‘of 
Exports and imports, 1458, 1522, 1555 


Italian commerce, Supplement, October 13 


! Japanese banking and currency, Supplemen 
| October 13 = 


RARE EIA SL 


Resumption in the United State’, 1151, 1309, 
1340 Cail and Co.’s iron works, 39 


Census of Paris, 39 

Charentes Railway Company, 1187 

Ciudad Real and Badajoz Railway, 9°9 

Coal, 1187 

— mines and protection, 764 

Coinage of bronze, 606 

France, 734 

Commerce, Paris Tri>unal of, 214 

Comptoir d’Escom} te, 1308 

Corn supplies, 509, 607, 793 

Cotton tissue, 127 

Crédit Company, 360, 421, 443, 573, 952 

Crédit Foncier, 66, 157, 214, 244, 272, 448, 
477, 510, 702, 764, 765, 793, 853, 886, 919, 
1157, 1187, 1280, 1457 

Crédit Mobilier Company, 1187, 1401 


Silver question, 1522 


FRENCH. 


Agents de change, 1490, 1521 
Agricultural returns, 477 

Algeria, Bank of, 1521 

Algérienne Société, 1400, 1430 
Allard, death of, 1218 

Annuaire of political economy, 981 
Assurance companies in France, 244 
Austrian 4 per cent. loan, 1093 
state railwaye, 1093 


Bank of France, 1 


57, 763, 1186 


cians nctes, 1409 Credits, supplementary, 1429 
ve shares, 301 Crisis at Versailles, 1368 
_ report, 327 
_ rate, reduced to 2 per cent., | Debt of Treasury, 127 
390 Deposits in Paris banks, 1157 
cash in, 638 


and the commune, 638 
government debt, 1093 
profits, 1520 

rate of discount, 1093 


Egyptian debt, 854, 886 

bonds and the Crédit Foncier, 1368, 
1338 

Exchanges, foreign, 1333 


PItdd 

















| 
| 


_ = 


Ritacaecened 


San spots and famines, 1335 


Telegraph companies, the liability of, 1552 
Trade marks, registration of, 475, 1245 
Trade, state of, 241, 729 

and revenue returns, 1454 
Tramways committee, report of the, 446 
Treasury chest fund, 917 

Treasury bills in Germany, 241 

new, 270 
Turkish-Egyptian tribute loans, 636, 851, 88: 


Underwriters and partial loss, 762 

United States coinage, the, 96 

trade of, 183 

dofaulting railroad companies, 
211 

business in the, 540 

resumption of specie payments | 

by the, 636 

taxation of banks in the, 667 

loan, 4%, 761 

grain traffic, 790 

paper currency, 8&3 

foreign trade of, 1063 

cotton crop of 1876-77, 1092 

specie payments in, 1149 

silver currency in, 1247 

protection in, 1336 

resumption in, 1366 

treasury balances, 1517 

foreign trade of the, 1517 

business and banking in, 1551 

internal and external trade of 
the, 1552 


Usages, commercial, 183 


Wages, rate of, 474 

low, limitation of production as a re- 
medy fer, 1183 

Wars of the past twenty-five years, losses in, 
604 

Wheat, war rise in, 474 

market, relapse in the, 699 

price of this year, 1063 


Exhibition, 1280 
Exposition, jury of, i554 


Financial Company, balance sheets, 158 
Fiuland, gold standard in, 1400 
Fisheries, 1249 

Fonciére Insurance Company, 1008 
Forged Russian serip, 1249 
Franco-Egyptian Bank, 510 
Hollandaise Bank, 38, 67, 127 
Italian Bank, 391 

French Transatlantic Company, 606 





Gambetta, 127 

Geneva loan, 1218 

Gold at Bank of France, 213 
— in Chili, 1215 
— bubble at Santiago, 1400 


Hayti debt, 301, 360, 391, 448, 854 
Honduras loan, 273 


Immobilitre Company, 215, 701 
Insurance companies in France, 670 
fire, 1037 

Iron, production, 1308 

Issues, new, 886, 952 

Italian railways, 1094, 1430 
coupons, 1:57 

income tax, 1218 

note circulation, 1008 
Italy, trade of, 244, 543, 1554 
taxes in, 273 


<-xecetannannee et 


Lille to Valenciennes Railway Company, 1249 
Liquidation account, war, 606 

Loans, foreign, inquiry, 328 

Lombard Railway, 67, 792, 1008 


Madrid, Bank of, 1369 
Marseilles loan, 128, 301 
Match duty, 214 

Merchant shipping, 1457 
Messageries Maritimes, 669 
Mineral production, 509 
Moltke’s speech, effect at Paris of, 509 


Monetary system, reform of, 272 | 


_—-- — ED 


/ 








es, ee eg 




































































































Naples, city of, bonds, 1157, 1187 Vintage, 360 Land improvement, 823 ‘ 
Northern Railway Company, 510 5 Landed property in Austria, 129 
| Note circulation, 1186 Western Railway, 390 Leather trace of Germany, 1219 7 
Wheat and flour, 1008 Lichtenstein, revolution and currency, 67, 
Options on the Bourse, 574 Wine duties, 542 129 
Orleans Railwar. 359 Wo'owski’s successor, 158 Life assurance in Germany, 702 
6 Loan, Austrian, 98, 44 


Paris, Match Company, 158, 391, 853, 981 


— German military, 302 
| — finances, i85, 735, 919, 981 


a= — Imperial, 765, 823 


—— 











YERMAN ; 
| — Omnibus Company, 390 ; arn ; — Hungarian, 823 
| nee iia Company, 390 Anglo-Austrian Bank, 574 ; ao 
| — Crédit Industriel, 510 Austrian National Bank, 39, 854, 1521 Mines of Austria, J8 ‘ 
— Mediterranean Railway Company, 510 — floating debt, 159, 544, 823, 900 = Saarbriicken, 421 
— Chamber of Commerce, 701 ; — gold rente, 360, v8 Mint of Vienna, L8G 1 re 
Peruvian, ge law case, 38, 273, TH5 — debt, 12, 1281 = money ena en = 
“- bondholders, 1218 —  pelicy toward Russia, 765, 953 Mortgage banks, 1522 
7TH — State Railway, 607 ae ‘ . : 917 
- = _ a ~ rn] a: ~ aaa 1989 : ; Navigation, German commercial, 215 
ailippart, M., 67 Soe saeuacniais iis 1099 — committee, 1094 
Political economy, a branch of law, 421 — _ currency standard, 1066, 2004 Note circulation in Germany, 449 
— crises and the s trade. 142° Austro-l{ungarian finances, 1158 ~~ Be a ae 
— crises and the state of trade, 1429 ’ Notes, forged in Austria, 449 
| Politics and trade, 1490 
Population of France, “14 Bank bill, 1430 a Paris exhibition, Austria participates, 216 
oo, ». - : ‘ ro ~ , & 
| Eweangnass a "35 Sank question, 12, 39, 98, 158, 185, 216, 245, Patent law in Germany, 215, 544, 702, 854 
rotection, 66! fio Pest corn market, 1000 
| Promoters and frauds, 477 _ ar hath 59, 186, 215, 273, 361, 449, | poor Jaw in Germany, 702 
a? ort, 1 Postal treaty, 1370 
Railways, ae ag a" 1339 3 re - _ ae 1126 Premium, gold and silver in 1876, 1198 
= -rencn, vd ANKS ustrian, vv Protection, 68. 510, 764, 1187 
— fusion of, 300 Bavarian loan, 1554 eae ee of 245 . 
“a : — 973 i a : =e te . as 3x 
‘ eee " lp to, es 14 Be riin Dis — Company, 100 Prussian government and the distress, 329 oe 
— purchased by Government, =!u, 121, Budget, 1490, 1456 — loan, 1215 Re 
478 — German, 3)1, 329 — finances, 1281, 1309, 1839 * 
j . =~ ~ - . as ” The 
— Yeceipts, 67, 853, 1521 Business, state of, 1430 rae 
_ Spani sh 886 1308 oo io terse 1458 ; 
,  Spaniso, 600, Lov 7m / ~- arvest, 1458 
| Rente, investments in, 792, 1036, 11o6 Canal and river navigation, 794 
| — conversion of, 328 Canals on the Ems, 823 Railway bill, Austrian, 735 
| Revenue and taxes, 97, 822 Canron manufacture, 1126 — board, 109% 
| Robbery of securities, 272, 670 Cattle exports, 1250 — coupons, 1094 
Roman railways, 244, 391, 638, 853, 1490 -— plague, 302, 1458, 1491 — of Austria, 1188, 1339 
| Russian loan, 607, 1369, 1457 Clearing-house, 129, 273, 1158 — of Germany, 11838 % 
| Coal production in Austria, 216, 854 — German, tariff on, 3%, 186, 215, 544, ef 
| Salt, 185 and iron in Germany and Austria, 361, 639 
| Sample post, 360 887 — accidents, 40, 954 
Savings’ bank, Paris, 11 ; Coin in banks of Germany and Austria, 670 — statistics, 129, 215, 511, 1038 
Securities on Paris bourse, capital value of, | Coinage, German, 40, 128, 159, 186, 361, 392, — Austro-Hungarian, 186, 273, 511, 639, 
— new issues in 1876, 10, 822 449, 639, 1038, 1250, 1491 
Silver coins, 952, 981 Colorado beetle, 794, 855, 953, 982, 1610 —_ 
— question, 1368 Cologne- Minden Railway, 823 — 
Soap duty, 1429 Commerce, Austrian, in 1875, 12 _ 
Société Algerienne, 1355 Companies, joint stock, in Prussia, 360 — 


Société def Depots et Comptes et Courants, | Constance, Lake of, 736 


| 
| 
185, 359, 448, 477 : Co-operative societies, i094 

| Societé Générale, 358, 391, 1125, 1521 Corn, production, universal, i29 


Société Financitre, 390 — international market, 854, 1009 


shareholders meeting, 600 


Scuth of France Railway, 477 — Russian, 919 - 
| Spain, Bank of, 670, 121s — export, 1094 : 
| —_ custom tariff f, 1036, 1093 Currency, old, 392, 854 : 
Spanish coupons, +93 Customs, German, 129 ~ 
| ~ — loan, 854, 1157, 1400 a as 
| — treaty, 1369 Dal ; : 
ee 7). almatian railways, 1219 
Spec slaratic 218 ee ang » - r Oo, 4: 38, 137 
; seer ’ os Danube, Shij ping Company, 421, 544, 607, * a a }, 736, 953, 1370 
a —s 854 , anitary boar 
Suez canal, 1457 Debt, floating, Austrian, 12 Securities, German, in 1876, fall of, 11 
—_ ‘eee Ss. 973. 3 06. OOO, ’ the . . ai, - ae 
wey Ty 158, 243, JDL, 606, © Discount, bank rate reduced, 574 Shipping disasters, “si : = 
vor, Ihe . ° . " » 9 . 
~—_— c nvention witl E 1 gl } ‘ Ver Distr 65 lu Austria, 216 Silver coinage wit , am, oe aD 
Cc “A = ny “nglish Gover Dividen-, guestion of gold, 4?) — mines c Freiberg, 605 % 
sy Docks at Vienna, 765. -— com, 4 
me shares, 66, 606, 1157 re wate, SN : ; ‘ . wer § 
} M . I w o = isd Dux Boden-bach Railway, 421 ae are ri x 
is ee aN : Statistical committee, 155 q 
— freshwater canal, 30] S sao 19 ‘ x 
: wah . ugar bountier, 129, 449 é 
ae neutrality, 545 ie “eee thts re ichstag, 11, 199 Z \ustrian, 1187 
aii “migration, 159 oa 


— io Germany, 982 
Sulina navigation, 1066 
Swiss banks, 1091 
— crisis, 186 


traflic, 1065, 1187, 1538 | Exchequer bills, 68, 245, 702, 1094 

Sugar, 67, 358, 1125 Exy a to United States, 98 
Swiss commercial treaty, 1249 : Failures, 1250, 1281, 1809 
- 





i 2" 
} Tariff, 328, 822 Frauds by stock jobbers, 245 nats ee a 
|) Taxation, 1457 = eee, a 
| — progressive, 1400 German views of the Austrian tariff, 1370 ere 
7 Taxes in France, 158, 214, oo ae 63s; Gole, 1250 a Tariff, 1554 
| 669, 764, 793, 1037, 1157, 1187, }249 | Gothard, St, Railway, 1138 — new Austrian, 1369, 1401, 1430, 1457 


Taxes in Germany, 329, 671, 765, 1038 
— in Austro-Hungary, 952 
— 1522 
Telegraph system, 1126 
_ German, 608 
Telephone, 1431 


— indirect, 1457 Harvest, Austrian, of i876, 245 
Te! egraph to Algeria, 244 — Hungarian, 982 

— reports, 1009 
Health, German board of, 67 


| Horses, export of, 823 


| 
| — direct, 1429 


|| Thiers, death of, 1065 
|| Trade in France, 734 

| — statistics of France, 66, 98. 128 185, 
i 

i 


67), 702, 735, 793, 953 
Bohemian, 245 
and the war, 511 
Austrian guarantees, 793, 887 
German, administration, 793, 919 
Revenue, German, 361, 449 
— Austrian, 421, 765, 953 
Rhine navigation, 887 
Rinderpest, 98, 982, 1066 
Roumanian fimances, 765 
a paper money, 736 
— railway, 479 
Russian notes, forged, 1066 


gi rin a, ee “ go 735, = 853, | Hungarian Bark cf Credit, 128 Tobacco regie, 1188 
; S86, Jo2, 982, 1037, 1194, 12984 aiat sold rente. 70? 23, 1219 ; statistic f j 76, 3 
crepes hy gg ge 1 rente, 702, 823, 1215 Trade statistics of Austria, 1876, 361, 886 ! 
| revi 1 f 1° : v= = finances, LOS6, 1339 sad of Germany, 302 
— revival of, 128 | _— loan, 1218 Treaties 0 
‘ Transatlantic Company, 66) —- budget, 1339 853 5 54, 887, 953” io Salil. 
| Treasury bonds, 184, 606, 638, 734, 822, 853 . Tr a Aus oi = a 479 82 
— debt, 952 ’ = a .. reaty, Austro-Hungarian, 479, 511, 639, $23, 
i || ot, 952 Imperial Bark of Germany, 391 854, 919 


—. funds, 1457 Indemn ity, application of, 392 
Treaties of oe e, 358, 390, 420, 448, 509, | Lron trade of Germany, 1009, 1250 
543, 572, 701, , 822, 886, 981, 1125 — — 1431, 1491 
Turkish finances, 138 — Works, Diosgidrer, 608 
— lean, 1065 —- — 999 


' 


| 


_ Union da Crédit, Brussels, 10 
' 


industry of Austria, 129, 544 


Lus Wines, Austrian, 479 
and coal statisties, 361, 608 


Woo), Berlin, market, 765 


— commercial, 1057, 1158, 1280, 1308, 
1339 
— of commerce, 1339, 1490, 1521 
War policy of Anstria, 953 


ne $$ == 








( 
| 








ES a 





TE TT i TRS tt ET RE RN Oe 








| 
v. | 





NOTICES OF BOOKS. 


Egypt as it is, 888 


a 
ne 


| Banking Almanac for 1877 ae 


Railroads of the United States, (Supplement, | 
Feb. 10), 15 | _ Aug. 11), 16 
e - ~ 1492 French securities (Supplement, May 12), 19 | Rajiway intelligence (Supplement, May 12), 
f = li . eee (Supplement, June 16) ) Gesetzmi issigkeit i im Geselischafts slet _— i 401 ae rig * . realities. &ce. (Supplement, 
; i‘ manuel of, ‘Supplement, June 16), wo and Debt (Spy yplem -_ May 12), lo “Aug. 11), 16 
1G silber, und wiihrung, 1555 — statistics of Canada (Supplement, 
Bunks and bankers, Manchester, 1341 


Indian famine, 1310 


—_— 
-~ 
. 

—_ 


| ‘rvations on (Supplement, 
| 


Chairman’s haudbook (Supplement, June 16), 
16 
Chinese Currency, 140! 


| Gebennt Mia and Canada, 1310 


Khiva, a ride to (Supplement, Feb. 10), 15 


Sewage, purification (Supplement, July 14), 
Statistical Society, Manchester, 1095 


Laws, By, 1492 


Money — key to (Supplement, April 14), 


Discount tables (Supplement, April 14), 15 
Directory, Post Office, 1492 


— Manufacturers’, 1492 


Turner's manual, 1010 
— “an legal tender, 1555 
— paper, 823 


United States railway system (Supplement, 
— question, 1402 


Dee. 15), Lb 





ee es 


} East, England’s policy in the (Supplement, 








| Feb. 16), 15 Partnership, law of, 1210 + Year-book, Ham's revenue and mercantile, 
nen economy, a system S25 : 1492 2 
15 essays on, 823 —_ Stock Exchange, 1492 


~ 


e Bi itannica(Supplement, July 14), 
| 


4S REE SRA i 
ea ala 
sediment iania itt 


ieee: 


mi ae 





